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PAKISTAN PVC LIMITED
DIRECTOR'’S REPORT TO THE SHAREHOLDERS

On behall of my colleagues on the Board, | present the unaudited accounts
for the 1% quarer ended Seplamber 30, 2017,

Tha financial posilion of your company during the guarler anded Saptember
a0, 2017 further deteriorated dwe fo financial changes, idke cost and
depraciation. As reported praviously, Gharo Plant remains closed and there
was no production during the period under review. Your management hopes
that afl old disputes can be resolved amicably,

The lower production of PAVC Pipes & Fittings af Islamabad s due to shortage
af fund and the prevalling econemic conditions in the country, Sales during
the pariod under review decreased to R 1,111 millen a8 compared 1o Rs
1.211 millicn of the same pericd last vear, During the pericd under review
your company sestained a loss of e, 4,765 millon as compared to ned loss of
Rs. 6,308 miflion for the same period last year.

| wanl io repeat my words that unless and until your Gharo Plant goes into
production no fruitful result can be achieved.

{ARIF SHAFFI)
Gharo: October 27, 2007 Chief Executive

g i
elta (i 59 o Gliusaly
i § sibg il O 5l dat
LSl i B0 2017 F 302 L STt e Ul It 1

I T TR
- '::E.'_'h:;v"‘.-ﬁlw._'..: 1

_n,_!f._,"?jp:,.dlh el I-L._«,':._',G‘._j-'.‘,'f,:,-l.n.;'_ - TP :ngu.'ﬁu,l' 2047 4 30
=l sl Gt & T *"'P“"..‘.’-....-u-’nl..-rh"-’ Zile i
-I.-s'.*.l..nl:-.._l.q,/l L ._.w't .-rl."'l-,_;v .,,f.. -.,:.*:.,,..'.Ill.,-;._.ff 5 .,_,'I.::u._...u. i

i E L Fosna

FEAM UL G BT = o SUF Gl S o o 2 B
.LnJ—"EH LR RR '.l_-_-.-u.;'l ||_.-_,,.',-? Kot Sl s I;{.n-\,rr.lrlp;,
E'r-..u'l-"h;r— L4, TSI ._1.;. Teland s oy Jebal 111 e

—I-’—:'rl.-" 6.308." be s £ o2l

PR e S s e :
ATl S i 2 T F s -'L,t".»-lpl:'fs-..l.m}".l'l Hhi

;L'[:HL-'L,.-'U ll‘.:El

201725 1270ad 4;?- o
.!J'..-f I3}

\ A




 BHAVYE

-
PAKISTAN PVC LIMITED
BALANCE SHEET
FOR THE QUARTER ENDED SEPTEMBER 30, 2017
Sept. 30 June 30 Sept, 30 Jupe 30
2017 07 047 2017
Mote Rupees Mate  seeeemeeeead] Rupees--------nuas
SHARE CAPITAL AND RESERVES MOM CURRENT ASSETS
Authorized capital Property, plant and eguipment 135,352,144 137,338,985
15,000,000 (June 30, 2017 @ 15,000,000)
ordinary shares of Rs, 10/ each 150,000,000 150,000,000
Issued, subscribed and paid up capical 149, 580,000 149,580,000 Long term investments 0,000 0,000
Accumulated los (475,540, 127) {468, 446,415)
1325,960,127) {318 866,415)
Surplus on revaluation of fixed assets 126,756,721 125,008, 744
RO CURRENT LIABILITIES
Long term financing -
Deferred liabilities 194,053 192,748
CURRENT LIABILITIES CURRENT ASSETS
Trade and other payables 82,544 416 81,022,760 | Stock in trade 661,217 718,078
Accrued interest / markup 179,231 812 177,412,068 | Trade debts 468, 447 704,583
Shart term borrowings 40,380,628 40,989,188 |  Loans and advances 370,998 b
Current portion of long term financing 12,991,000 32,991,000 Trade deposits 100,000 100, 000
Proviskon for taxation - net 1,334,362 956,164 | Other receivables 16,083 £4,339
Tax refunds due from Government 212,966 178,328
Cash and Dank balances 401,109 109, 446
136,681 418 333,281,180 1,230,821 1,187 471
CONTINGENCIES AND COMMITMENTS
137,473,065 139,716,456 137,671,065 139,716,456
The gnnexed notes form an integral port of these financial statements.
Arif Shaffi Mohammad Shaffi
CHIEF EXECUTIVE DIRECTOR
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PAKISTAN PVC LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE QUARTER EMDED SEPTEMEER 30, 2017

Sept. 30 Sept. 30
a7 2016
Mote @ —Rupees----—---—-
Sales - net 1,110,911 1,211,188
Cost of sales (5,235,000) (6,116,152)
Gross loss (4,134,089} (4,90, 564 )
Other income 1,683,688 2,067,292
Distribution cost {422,871} {468,775}
Administrative expenses (1,088, 658) (1,192,067)
Finance costs (1,81Z,821) (1,809, 744)
Loss before taxation [4,764,749) (6,308,25%)
Taxation (580, 984) M, 728
Loss for the year (5,345, 734) {6,016,531)
Loss per share - basic and diluted (0.36) {0.40)

The annexed notes form an integrol part of these financial statements.

Arif Shaffi Mohammad Shaffi
CHIEF EXECUTIVE DIRECTOR

PAKISTAN PVC LIMITED
STATEMENT OF COMPREMENSIVE INCOME

FOR THE QUARTER ENDED SEFTEMBER 30, 2017

Sept, 30 Sept. 30
2017 1014
Mobe  eeesssseeea RUPEEG- omsssanns
Loss for the year (5,345,734} 16,016,530
Other camprehansive income ! (loss)
Total comprehensive loss for the year 15,345, 734) 16,06, 530}

The annexed notes fovm an infegrel part of these financial stotermenis.

Arif Shaffi Mohammad Shaffi
- CHIEF EXECUTIVE DIRECTOR J
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i PAKISTAN PVC LIMITED
CASH FLOW STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 34, 2017
Sept. 30 Sept. 30
T 2014
------- T
CASH FLOWS FROM DPERATING ACTIVITIES
Lass befare taxatian 4, T, TAY) {6,308, 259
Adjustments for ;
Depraciathon 1985741 2,211,153
Arcrued Interest B .
Finance cost 1,812,811 1,809, 744
Ssff retirement benefits - gratuity 1,106 1,106
Rental ireome (2,683, 588) 2,047, 292)
Operating cash flows before changes
in warking capital (3647, T70) 14,353, 548)
fincrease) [ decrease in current assets
Storos, sparn part and loose tools '
Stock in trade 6,841 103,477
Trade detits 136,33 1118,823)
Loans arsd advances 1,29 38,11
Tax refurids due from Govermment {34,638) 31,543
Increase i current Habilities
Trade and other payables 1,213,373 1,448,582
1,493 433 1,502,600
Het cash used In operation (2,154,338) 11, 850,948)
Income tax paid {2,589)
Finance cast paud {3,007
15, 656)
Het cash used in operating activities (2. 160,003) 1,850,948
CASH FLOWS FROM INVESTING ACTIVITIES
Rent rocerned 3.060, 10 T, 09
Het cash generated from investing
activities 3,060, 33 T&T, 709
CASH FLOWS FROM FINAMCING ACTIVITIES
Short Lerm barrowings - net {608, 559) &4,876
Het cash generated from fused) in
fimancing activities {608,559) £4,87h
el idecrease) [ increase n cash and
cash eouivalents 299,663 {598, 3631
Cash amd cash eguivalent at the
heginning of the year 105, 46 1,057,872
Cash and cash squivalent at the end
of the year 400,109 59,5019
The annexed notes farm an integral part af these finenclal statements.
Arif Shafii Muhamemd St

N CHEF EXECUTIVE DURECTOR
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PAKISTAN PVC LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER EWDED SEFTEMBER 30, 2017
Bued,
wabmcribed and | Acouslated leas Total
paid up capaal
................. [T ——
Balace & at jaie 30, 3006 149, SE0LO0 453,815,600 309, 055 B0
Tramefer from surphn on revnlustion on
atomnt of wcremental deprociation i
7.76E,7E8 JTbETE
Total comprehensive Ins foe the year
ended June 10, 20717 22,599,317 22595100
Palsrce 22 at sane 30, 3087 149, A0 000 R, 46,41 T30, BE 4000
Trarefer from surphus on revstuation on
AEoEant ol wefemenlsl depredialion
(LR CER ] 11,
Total compeeherawe b for  the
st eraded Sepresmiser 30, 2017 19,345,734] 15,345, 7343
Balsrce a2 at Septemier 3, 2017 149,580,000 75,540,110 (325,360,127
The anvesesd sades form an incegral part of these finonchal statements,
WOTES TO THE ACCOUNTS
FOR THE CUARTER ENDED SEPTEMBER 30, 2917
1 Thase sccouns ap un-audiod and ans being submed io tha shahokiers as
Tequirnd by SRO THL1¥3001 dated Novermber 5. F00F Bmsed by he Socuries
& Exchange Commssion of Pakisian
T Tha asouiitng podiiok adepbed ke e prapasatan of Pise Becourta i i
e s PhosE Anoiieed for proparaton of B precading annual pulsishad
accouns of the company,
3 Provision for ircoma-ini have been mods on o quartedy basss. These ae
siynn i range on fral msulis
A Figernk of previcus yaar e besn m-aronged whns i hecassiry ke tha
PP of oomparson.
Arif Shaffi Mohamemad ShaffT
CHIEF EXECUTIVE MWRECTOR
L




‘EjjeyL isig ojeys ‘peqeyeys
TALINIT OAd NVLISINVd

0} Lwmad asesyd pasamBpun-g|

BupsoH JO aeaa Japun
1s0d joog
|elsjel pajulid

AAAVYHES




